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SUBJECT: DOLLAR AREA QUOTAS 

REF: A) GENEVA 2335, B) LONDON 6034 

1 . CORTAZZI OF BRITISH EMBASSY CALLED ON ASSISTANT 
SECRETARY ARMSTRONG MAY 23 TO STATE THAT BRITISH WISHED 
BILATERAL CONSULTATIONS ON DOLLAR AREA QUOTAS IN WASHINGTON 
LATTER PART OF WEEK OF JUNE 4. CORTAZZI SAID COULD NOT 
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REVEAL CONTENTS OF BRITISH PROPOSAL BUT FELT IT WOULD 
BE BETTER FROM US POINT OF VIEW THAN WE WOULD EXPECT. 
FINALLY, ASKED THAT WE JOIN WITH BRITISH IN REQUESTING 
POSTPONEMENT OF REPORT OF PANEL UNTIL AFTER BILATERAL 
CONSULTATIONS. 

2. ARMSTRONG AGREED TO CONSULTATIONS AND TO POSTPONEMENT 
OF PANEL REPORT. 

3. YOU ARE INSTRUCTED TO CONCERT WITH BRITISH REP IN 
STATEMENT REQUESTING POSTPONEMENT. YOU SHOULD, OF COURSE, 
ADD THAT THIS IS WITHOUT PREJUDICE TO FUTURE ACTIONS, 

WHICH WILL DEPEND ON SUBSTANCE OF BRITISH PROPOSAL. RUSH 
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